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�����7KH�&RDOLWLRQ�RI�2KLR�5HJLRQDO�'LVWULFWV��&25'��VXSSRUWHG�WKH�+�2KLR�SODQ�DQG�WHVWLILHG�LQ�VXSSRUW

GXULQJ�WKH�EXGJHW�SURFHVV��&25'�DOVR�GHYHORSHG�DQG�DGYRFDWHG�IRU�DPHQGPHQWV�WR�WKH�EXGJHW�ELOO�WKDW

ZRXOG�LPSURYH�WKH�RSHUDWLRQV�RI������GLVWULFWV��7KH�DPHQGPHQWV�ZRXOG�DOORZ�UHJLRQDO�GLVWULFWV�WR

FRRUGLQDWH�ZLWK�SULYDWH�HQWLWLHV�RQ�ZDWHU�DQG�ZDVWHZDWHU�SURMHFWV�DV�ZHOO�DV�SURYLGH�FODULW\�RYHU�ZKDW

W\SHV�RI�ILQDQFLDO�DVVLVWDQFH�SURJUDPV�FDQ�EH�RIIHUHG�E\������GLVWULFWV��+%�����EHFDPH�FRQWURYHUVLDO�DV

WKH�+RXVH�DQG�6HQDWH�ZHUH�XQDEOH�WR�DJUHH�RQ�D�WD[�SURSRVDO��7KH�LPSDVVH�OHG�WR�WKH�OHJLVODWXUH�PLVVLQJ

WKH�-XQH���WK�&RQVWLWXWLRQDO�GHDGOLQH�WR�SDVV�D�EXGJHW��UHTXLULQJ�WKH�SDVVDJH�RI�D�FRQWLQXLQJ�EXGJHW

XQWLO�+%�����ZDV�ILQDOO\�SDVVHG�DQG�VLJQHG�E\�WKH�JRYHUQRU�LQ�WKH�PLGGOH�RI�-XO\��
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�����,Q�DGGLWLRQ�WR�WKH�PDLQ�RSHUDWLQJ�EXGJHW��ODZPDNHUV�DOVR�VSHQW�WKH�ILUVW�KDOI�RI������SDVVLQJ�D

WUDQVSRUWDWLRQ�EXGJHW��ZKLFK�LQFOXGHG�DQ�H[WUHPHO\�FRQWHQWLRXV�SODQ�WR�LQFUHDVH�WKH�JDV�WD[��/HJLVODWRUV

DOVR�SDVVHG�+%����RQH�RI�WKH�PRVW�FRQWURYHUVLDO�SLHFHV�RI�OHJLVODWLRQ�LQ�UHFHQW�PHPRU\��DLPHG�DW�SURYLGLQJ

ILQDQFLDO�VXSSRUW�WR�2KLR�V�WZR�QXFOHDU�SRZHU�SODQWV��&25'�ZDV�H[WUHPHO\�DFWLYH�OREE\LQJ�GXULQJ�WKH�ILUVW

KDOI�RI�������SXEOLFO\�WHVWLI\LQJ�RQ�ILYH�ELOOV�DQG�FORVHO\�PRQLWRULQJ�GR]HQV�RI�RWKHUV��&25'�KDV�EHHQ�RQH

RI�WKH�FKLHI�DGYRFDWHV�RI�+%����D�ELOO�GHVLJQHG�WR�HVWDEOLVK�D�ORQJ�WHUP�IXQGLQJ�PHFKDQLVP�IRU�WKH

JRYHUQRU�V�+�2KLR�SODQ��ZKLFK�ZDV�FUHDWHG�LQ�WKH�VWDWH�RSHUDWLQJ�EXGJHW��+%��������&25'�KDV�DOVR

VXSSRUWHG�+%������D�ELOO�DOORZLQJ�ZDWHU�DQG�VHZHU�V\VWHPV�WR�UHILQDQFH�ORDQV�WKURXJK�2:'$��&25'�DOVR

SURYLGHG�SURSRQHQW�WHVWLPRQ\�RQ�WZR�6HQDWH�ELOOV��WKH�ILUVW�HVWDEOLVKHV�D�VWDWHZLGH�ZDWHUVKHG

PDQDJHPHQW�SODQ��6%����DQG�WKH�RWKHU�SURWHFWV�FULWLFDO�LQIUDVWUXFWXUH�IDFLOLWLHV��LQFOXGLQJ�ZDWHU�DQG

ZDVWHZDWHU�WUHDWPHQW�IDFLOLWLHV��IURP�YDQGDOLVP��6%�����
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������/DZPDNHUV�UHFHVVHG�EULHIO\�RYHU�WKH�VXPPHU�EXW�UHWXUQHG�LQ�2FWREHU�WR�EHJLQ�ZKDW�ZLOO�OLNHO\�EH�D

UREXVW�OHJLVODWLYH�DJHQGD�XQWLO�WKH�ZLQWHU�KROLGD\V��:H�DQWLFLSDWH�WKH�OHJLVODWXUH�ZLOO�FRQWLQXH�LWV�ZRUN�WR

SDVV�+%����WKH�+�2KLR�IXQGLQJ�SURSRVDO��ZKLFK�LV�FXUUHQWO\�SHQGLQJ�LQ�WKH�6HQDWH��*RYHUQRU�'H:LQH�DOVR

DQQRXQFHG�WKH�2KLR�67521*�OHJLVODWLYH�SURSRVDO�LQ�UHVSRQVH�WR�WKH�'D\WRQ�VKRRWLQJ�LQ�$XJXVW���67521*

2KLR��VWDQGV�IRU�VDIHW\�SURWHFWLRQ�RUGHUV��WKRURXJK�EDFNJURXQG�FKHFNV��ULJRURXV�GXH�SURFHVV�

RQJRLQJ�KHOS�WR�WKRVH�LQ�FULVLV��QHZ�VWDWH�EDFNJURXQG�FKHFNV��DQG�JUHDWHU�SHQDOWLHV�IRU�JXQ�FULPHV��7KH

+RXVH�DQG�6HQDWH�DOVR�KDYH�PXOWLSOH�ZRUNIRUFH�GHYHORSPHQW�ELOOV�WKDW�FRXOG�EH�SDVVHG�E\�WKH�HQG�RI�WKH

\HDU��7KH�'H:LQH�$GPLQLVWUDWLRQ�DQG�ODZPDNHUV�KDYH�DOVR�VWDUWHG�WKH�SURFHVV�RI�GHYHORSLQJ�D�FDSLWDO

EXGJHW�ELOO��ZKLFK�DSSURSULDWHV�UHVRXUFHV�WR�VWDWH�RZQHG�LQIUDVWUXFWXUH�DV�ZHOO�DV�RWKHU�FRPPXQLW\

SURMHFWV��7KH�KLJKO\�DQWLFLSDWHG�FDSLWDO�EXGJHW�ELOO�LV�H[SHFWHG�WR�EH�LQWURGXFHG�LQ�-DQXDU\�RU�)HEUXDU\�RI
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�����&25'�ZLOO�FRQWLQXH�WR�DVVLVW��SURWHFW�DQG�DGYDQFH�WKH�LQWHUHVWV�RI�2KLR�V�UHJLRQDO�ZDWHU�DQG�VHZHU

GLVWULFWV��7KURXJK�LWV�OREE\LQJ�HIIRUWV��&25'�KDV�EHHQ�DEOH�WR�PRGLI\�DQG�GHIHDW�OHJLVODWLRQ�WKDW�ZRXOG�EH

KDUPIXO�WR�GLVWULFWV��RSHUDWLRQV��&25'�DOVR�DGYRFDWHV�IRU�OHJLVODWLRQ�DGYDQWDJHRXV�WR�GLVWULFWV�DQG�WKH

FXVWRPHUV�WKH\�VHUYH���3OHDVH�FRQWDFW�XV�DW��������������FYU����ZLWK�DQ\�TXHVWLRQV�RU�FRQFHUQV�
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